


01

Nang hang
thi truong

chung
khoan Viét
Nam

Noi dung

02

Tiéu diém
thi truong
chung
khoan Viét
Nam

03

An ninh
nang luong




NANG HANG THI TRUONG
CHUNG KHOAN VIET NAM

)



Nang hang thi trrong chirng khoan Viet Nam

Quyeét dinh 2014/QD-TTg phé duyét bé an

e Muc tiéu ngan han (2025 - 2026): dap Ung day du
tiéu chi nang hang tu thi truong can bién lén thi
trudng mdi néi thir cap cda FTSE Russell trong ndm
2025, duy tri xép hang thi trudng madi néi th cap cua

FTSE Russell.

e Muc tiéu dai han (dén 2030): ddp (ng cac tiéu chi
nang hang lén thi truong mdi ndi cda MSCI va thi

truong mdéi ndi bac cao ciia FTSE Russell.




Tién do nang hang thi trurong chirng khoan Viét Nam
FTSE Russell & MSCI

Thang 3/2026

03/3: Cudc hop ctia Uy ban
Tu van Phan loai Quéc gia

~

19/3: Cubc hop cua HOi

7 d@6ng Tu van Chinh sach

17/4: Cong bo ké hoach dua
Bvao chi s6 FTSE theo tung
giai doan.

Thang 09/2026

Chinh thirc nang hang thi
trudng mdéi ndi can bién
|én thi truong maéi noi thir

cap co hiéu luc.

>

Tao dong luc dé MSCl xem

Xxét va nang hang thi truong

Viet Nam |én thi truong mai
noi, cling nhu thij trudng
mMd3i ndi bac cao clia FTSE

Russel trudc nam 2030.



Nang hang thi trurong chirng khoan Viet Nam

FTSE Russell

Ky ra sodt gitra ky thang 3/2026 tap trung danh gia tién do
két ndi v&i nha moi gidi toan cau (Global Brokers), yéu to
then chét dé ho trg viéc cac quy moé phong chi sé mot cach
hiéu qua.

Ngay 03/02/2026, Théng tuw 08/TT-BTC cho phép NDBT
nudc ngoai khéng cu trd cé thé dat lénh thong qua toé chirc
kinh doanh ching khoan nudc ngoai dong vai tro dai dién

(Global Markets) ma khong phai m& TKGD tai cac CTCK

trong nuéc — tao cu hich khaoi théng diém nghén cudi cung

véi ky vong ddp Ung yéu cau danh gia gitra ky thang 3/2026.

Ld trinh ra soat va chinh thirc cong nhan TTCK Viét Nam cua FTSE vao nam 2026

—0
b

Ky danh gia trung gian:
chinh thirc cong nhan Viét
Nam thudéc nhém cac TT
mé&i ndi

Chung t6i woc tinh sé cd ~500
triéu USD tir cac quy ETF thu
déng dwoc phan bd vao cac cb
phiéu Viét Nam. Bén canh dé,
dong von dau twr chi ddng la
chura dwoc du bao.
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Ky ra soat ban nién, cong bb
cu thé ty trong va danh muc

cac cb phiéu Viét Nam trong
céac rd chi sb clia FTSE

Théi gian tai co cdu
cia cAc quy ETF theo
chi sé FTSE
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(( =  FTSE Global All Cap: 0.04%,
* FTSE All-World: 0.02%
= FTSE Emerging All Cap: 0.34%
s  FTSE Emerging Index: 0.22%

Ty t;gng dw kién cia Viét Nam trong céc rd



Nang hang thi truong chirng khoan Viet Nam

e Vé dai han, viéc nang hang mé& ra dong von thu dong
tr cadc quy ETF theo ddi chi s6 FTSE, udc tinh
khodng 5-6 ty USD co6 thé gidi ngan vao thi truong
Viéet Nam theo 6 trinh - cling cb vi thé va mic do
hdi nhap cuda thi trudng von Viét Nam vdi tai chinh

quoc té.

nién, nha dau tu khéng nén ky vong yéu td

nang hang cé thé dao chiéu thi trudng trong ngan
han, dic biét trong b6i cdnh mdi trudng vi moé toan

cau van dang tao ap luc lén.




TIEU PIEM THI TRUONG CHUNG
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Ngay 09/03/2026, thi trwong chirng khoan Viet
Nam ghi nhan mirc giam manh nhat trong cac
chi s6 chirng khoan Ién toan cau: VN-Index
giam 115 diém (-6,51%) xudng 1.652,79 diém.

Nguyén nhan chinh: Xung dot Iran khién gia dau
WTI tang vot hon 27% |én 115 USD/thung - muc
cao nhat ké t&r nam 2022. Gigi dau tu dang lo ngai
da tang clia gid dau sé thuc day lam phat tang

manh trong bdi cdnh ty gid van con gay surc ép.
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Thi truong co ph
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Top chi s6 chirng khoan giam manh nhat thé g
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trong ngay 09/03

% T.d6i &

-6.50%
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Thi trwdo'ng Trai phiéu DN

D(r liéu tir dGu nam 2026 dén ngay 06/03/2026 - tur HH thi truong TPVN

T6 CHOC PHATHANH NHOM NGANH GTPH(TY MA TP/ PHUONG LAI SUAT NGAY PHAT KY HAN (NAM)
DONG) THUC PH HANH
CTCP NONG NGHIEP BAF VIET | Nong nghiép, thay 1,000 BAF12502/ CONG CHUNG | 10%/n&am 5/1/2026 3
NAM san
CTCP TAP DOAN KHAI HOAN B4t dong san 190 KHG12503/ 2 ky dAu: 13.5%/nam, cac ky sau = LSTC + 4.5%/nam 6/1/2026 5
LAND RIENG LE
CTCP KINH DOANH F88 Tai chinh 300 F88126002/ 10%/n&m 10/1/2026 2
CONG CHUNG
NHTMCP CONG THUONG VIET Ngan hang 2,221 CTG2634T2/01/CONG | ginh quan LSTK 12T VND (Vcb, Bidv, Vietin, Agri) + 1.25%/n3m 20/1/2026 8
NAM CHUNG
CTCP XAY DUNG COTECCO Ns xay dung 1,400 CTD126006/ CONG CHUNG | 9%/nadm 30/1/2026 3
NHTMCPA,DAUATU VA PHAT Ngan hang 1,085 BIDL2633091C/ CONG Binh quan LSTK 12T VND (Vcb,.Bidv, Vietin, Agri) + 1.6%/n&m, néu TCPH 3/2/2026 v
TRIEN VIET NAM CHUNG khéng mua lai vao ngay thuc hién mua lai, Is tir ky thir 11 = LSTC + 4.1%/nam
NHTMCPA’DAUATU’ VA PHAT Ngan hang 1,000 BIDL2634002C/ CONG | Binh quén LSTK 12T VND (veb, Bidv, Vietin, Agri) + 1.65%/nam, néu TCPH 3/2/2026 8
TRIEN VIET NAM CHUNG khéng mua lai vao ngay thuc hién mua lai, Is tir ky th&r 11 = LSTC + 3.32%/nam
NHTMCP DAU TU VA PHAT Ngan hang 316 BIDL2636003C/ CONG | Binh quan LSTK 12T VND (Vcb,mBidv, Vietin, Ag:ri) " 1.§5%/ném, néu TCPH 3/2/2026 10
TRIEN VIET NAM CHUNG khéng mua lai vao ngay thuc hién mua lai, ls tir ky thir 11 = Istc + 2.65%/nam
CTCP THIEN PHUC INVEST B4t dong san 80 TP112601/ RIENG LE 2 ky dau: 11.5%/nam, céc ky sau = ls co s KHDN 12T VND (Ocb) + 3.5%/ndm 6/2/2026 3

Quy

mo phat hanh khiém tén (tong

y_ déng)

e 02 dogt phat hanh trai phiéu doanh nghiép riéng lé tri gia 270 ty dong va

e 07 dot phat hanh ra cong ching véi tong gia tri 8,223 ty dong
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Thi truo'ng Trai phieu D

GT MUA LAI TPDN 2025 - 2026 GT PHAT HANH THEP HtlﬂH NGANH 2026
' (Liy ké)
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Ban vi: ty dong

Hoat dong mua lai truwdc han va giao dich trén thi truong thir cap déu giam manh:
e Tlr dau nam, cac doanh nghiép da mua lai khoang 3,587 ty dong trai phiéu trudc han, giam
82,5% so vai cung ky nam 2025.

e Bat ddng sdn la nhom nganh dan dau (64.3% tong gia tri mua lai trudc han, tuong ing 2,306

ty dong).
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Thi trwong Trai phieu D

Trai phiéu doanh nghiép dén han:

Tong gia tri dén han trong 3 quy cudi nam 2026 la 193,311 ty dong.
Trong d6, nhém Bat dong san vdéi 116,245 ty dong trai phiéu sap dao
han (60,1%), nhém Ngan hang véi 22,756 ty dong (chiém 11.8%).

Ké hoach phat hanh TPDN nam 2026:
e CTCP Chirng khoan Ky Thuaong (TCX): gia tri toi da 5,000 ty dong
(4 dot).
CTCP Tap doan Vingroup (VIC): tong gia tri 350 triéu USD ra thi
truong quoc té.
e CTCP Chirng khoan Roéng Viét (VDS): phat hanh riéng |é 300 ty

dong.



Thi trwo'ng Trai phiéu DN

Cong ty CP Tap doan Vingroup (ma VIC), v&i phuong an phat $ Vineroup
hanh trai phiéu ra thi truong qudc té trong nam 2026 (niém yét s
tai S& Giao dich Ching khoan Vienna (Ao).

Tong gia tri toi da 350 triéu USD.

Thoi diém trién khai: du kién trong quy 11/2026, tuy theo diéu

kién thi truong va phé duyét clia co quan cé tham quyén.

Ménh gia du kién 200.000 USD/trai phiéu, ky han 5 nam kem Iai

suat ap dung 5,75%/nam.
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Dounh thy 2025 B U sowThoés [ Tong Tasim:__

guyén va khéng c6 TSPB. 332.7701voonc | 11146 1voon | 1,12 trigu v ponG |

Trai phi€u “3 khong” : khéng chuyén do6i, khdéng kem chirng
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Cac cu soc nang luvong trong lich str gan day

Bat on Trung Dong -

Mua xuan A Rap (2011)

2010-2011 khi lan séng biéu tinh
Thoi gian lan réng tai Trung BDéng va Bac Phi,

dac biét ndi chién tai Libya

Kinh té toan cau phuc héi sau
Khidng hoang tai chinh toan cau

Boi canh

kinh té

Libya khi dé chiém khoang ~2%
ngudn cung dau toan cau, nhung
loai dau chat lugng khé thay thé.

Dau Brent vugt 125 USD/thung
Dau WTI vuot 113 USD/thung

2008, nhu cau hang héa tang manh.

cang thang Nga -
Ukraine (2022)

Bung n6 02/2022 khi Nga phét
dong chién dich quan su tai

Ukraine

Kinh té thé gigi vira phuc hoi
sau COVID-19, chudi cung ing
con gian doan.

Nga la mot trong nhirng nuGgc
san xuat va xuat khau dau Ién
nhat thé gigi hién thdi.

Dau Brent vuot 120 USD/thung
Dau WTI vuot 115 USD/thung

Cang thang My - Iran (3/2026)

Leo thang tr cubi 02/2026 sau cac cudc khong

kich cia My va Israel vao Iran

Kinh té toan cau budc vao giai doan ha nhiét
lam phat sau chu ky that chat tién té 2022-2024.
Iran tU lau da chiu nhiéu Iénh trirng phat quéc
té. Tuy nhién, khu vuc Trung Bong la noi cung
cap gan 35% dau thd va 24% LNG thé gidi.

Dau Brent c6 luc vugt 100 USD/thung, dau
WTI vuot 110 USD/thung. Tuy nhién, gia dao
chiéu nhanh va chua vugt dinh chu ky 2022.



Tinh hinh Thé giéi

e Cac quéc giavung Vinh Trung Bong da
cat gidam tong san lugng it nhat 10 triéu
thung/ngay, tuvong duong gan 10% nhu
cau dau toan cau (theo Co quan Nang

lugng Quoc té).

e Ngay 13/3, gia dau WTI & mirc 96,92
USD/thung, tang 1,19 USD/thung, gia

dau Brent cua My & murc 100,46
USD/thung, tang 8,48 USD/thung.




Tinh hinh Thé gidi

e Dw bao co so: Gia dau Brent trung binh

khoang 76-80 USD/thung trong thang 3-4, khi | s a
5 5 5 5 Cac du bao gia dau thé gioi
thi truong dan tiéu hda cl s6c Hormuz, trudc i ditsta A

150 UsD

. A ~ - S P un oo bién Hormuz

khi ha nhiét vé 71 USD/thung vao quy IV — Usprning vin déng B
o, : ~ ~ 140 chién su 4 thang
theo Goldman Sachs, vai gia dinh tuyén van B 1
: ‘ 120 E*" 3:>108 ”"’:‘, chién su 2 thang
chuyén phuc hoi tir 21/3. INMIERN .
100 12/3: »100 USD
Kich ban rii ro cao: Néu dong chay qua - rirsen il
Hormuz bi gian doan kéo dai khoang 60 ngay, i
72,5 U5D
., 5 , e 5 , 40 bat déu xung dét
gia Brent trung binh co thé neo @ murc 93 Trung dng
- - ~ . . A 20

USD/thung — va néu UAE/Saudi Arabia budc
phé| Cét san xuat do déy khO, muc 110-120 1/2026 2/2026 3/2026 4/2026 5/2026 6/2026 7/2026

USD |a hoan toan cé thé xay ra.



Tinh hinh Viet Nam

Xung dot Trung Bong

o ., ° RON9S5-1Il Viet Nam 6/2022: K luc hon 32,800 déng 10/3:+44,5% squ
day gia xang trong BAno/l dtt gy ngudn cung ouc bo

10 ngdly xung dot
l6n 29.120 déng

nudc tang, dat dinh 30K
29.120 d/lit (10/3), tuy

11/3:
“* 25,240 dong
sau 2 Lan trich

20K quy binh &n gid

2/2022:
Bat ddu khan hiém
ngudn cung trong nudc

nhién van thap hon

10K T
kh Oé ng 3.750 d so vai 4/2020: 11.630 déna,
gia thép nhat 11 nam
m uc dl n h |!Ch Su 2020 2021 2022 2023 2024 2025 2026

thang 6/2022.




Tinh hinh Viet Nam

Ngay 11/3/2026, B6 Cong Thuang vira ban hanh van ban hoéa téc s6 1582/BCT-
TTTN, thuc hién trich 1ap va chi sir dung Quy Binh 6n gia xang dau nham ho trg
diéu hanh gia trong thi trudng bién dong.

Gia xang RON95-III

(dong/lit) Bién dong so voi ky truoc

Ngay diéu chinh

7/3/2026 27.047 +4.707

11/3/2026 25.240 -3.880

12/3/2026 25.570 +330




U'ng phé dé dam bao an ninh nang luong
Nghi quyét s6 36/NQ-CP ngay 6/3/2026

C “AN NINH NANG LUQNG |

\ LA UU TIEN CHIEN LUQC”
Tha twéng Pham Minh Chinh

Tang du trir

Pa dang hoa

ngudn nhap
khau

Giam nhu cau
tiéu thu nang

lwong hoa
“Dirt khoat khong dé thach

thiéu nang lwrong trong

_______
~~~~~~~
,/

Piéu phoi

. bat ky hoan canh nao”, thi truong
~~~~~ Thi twéng Pham Minh Chinh / hop ly




U'ng phé cua Viét Nam dé ddm bao an ninh nang lugng:

Da dang hoa
nguon nhap khau

Chinh phd huy dong
khoang 4 triéu thung dau
tr cac do6i tac (Kuwait,
UAE, Qatar) nham dam
bao nguén cung ngan
han, qua d6 6n dinh thi
truong va tam ly nguoi
dan.

Tang du trir

Du trr dat muc tuong
duong toi thiéu 90 ngay
nhap khau, tiém can tiéu
chudan an ninh nang

lugng cua nhiéu qubc gia.



U'ng phé cua Viét Nam dé ddm bao an ninh nang lugng:

Diéu phoi thi truong
hop ly

Tu 9/3, thué nhap
khau mét s6 mat
hang xang dau
dugc giam tu 7-
10% xudbng 0%
nham tang nguon
cung va 6n dinh
thi truong.

Thuc hién trich
lap va su dung
Quy Binh On gia
xang dau nham
diéu tiét gia va
6n  dinh  thi
truong.

Giam nhu cau tiéu thu
nang luong hoa thach

SE&m trién khai 10
trinh s dung
xang sinh  hoc
E10, muc tiéu
giam khoang
10% lugng tieu

thu xang khoang.

e Khuyén khich chuyén
dbi sang phuong tién
giao thong sur dung
dién va nhién liéu sach
va phuong tién giao

thong cong cong.
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