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Cudc hop lai suat cac Ngan hang trung wong lén

e 4 ngan hang trung uong I&n cd cudc hop trong tuan vira qua déu gilr nguyén lai suat va
bay t6 lo ngai vé ap luc lam phat leo thang theo gia nang lugng.

e Fed gilr nguyén lai suat @ murc 3,5%-3,75%, phu hgp vdi ky vong thi truong.

e Cac NHTW Ién dong loat nghiéng vé hudng than trong hon da ho trg dong EUR, GBP va JPY
héi phuc tuong do6i so vai USD, khién DXY giam trong tuan du mai truong rui ro toan cau
van cao.

Ngan hang Du trir Lien bang My (FED) 3,5% - 3,7%

Ngan hang Trung uong chau Au (ECB) 2%

Ngan hang Trung uang Anh (BOE) 3,75%

Ngan hang Trung wong Nhat Ban (BOJ) 0,75%




Gia vang Thé gidi gidm manh

e Sang 19/3/2026
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- Har 18 NY close 481
V¥V sgid vang thé gigi giao dich quanh o on Laet 479 o
4.830-4.840 USD/ounce, giam T
khoang 160-170 USD/ounce so v&i

sang 18/3.

e Trua chiéu 19/3/2026

v gid vang tiép tuc lao déc xudng
khoang 4.750-4.800 USD/ounce,
xuyén thiing moc 4.800
USD/ounce.

e T6i19/3

gia vang thé gigi gidm manh, mat
khodng 260 USD/ounce, xudng

\ 4 quanh ngudng 4.500 USD/ounce.
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Gia vang Thé gi&i gidm manh

Nguyén nhan:

e Viéc gilt nguyén l3i suat sau e Sau ky tang gia ky luc e Su thay doi trong hanh
ky_hop cua Cuc Du trit Lién kéo dai, cAdc nha dau tu Vi cla nha dau tu, vdi
bang_ M§y  (Fed)__ ngay dong loat thuc hién dong voén chay vao thi
19/3/2026, lam kéo dai thoi hoa |gi nhuan, cung vdi truong nang luong thay
gian lai suat cao, khién vang da ban cac khoan dau vi kim loai.
mat vai tro truyén thong “tru tuw ETF vang tao ra lan
an an toan”. Bong thoi, |0 song ban thao ky thuat
suat trai phi€u tang va dong day giad Ui sdu tU cac
USD manh |én tiép tuc tao ap moc dinh.

luc khién dong tién dich
chuyén khoi vang.



Gia vang Viét nam lao doc

Gia vang trong nudc ngay 19/3/2026 roi tu do, SJC va vang nhan ghi nhan phién gidm ky luc

7.5 triéu déng/ luong.

SJC (mua-ban, trieu | Vang nhan 9999 (mua-

Ghi chu

Thoi gian VND/lugng) ban)
Sang 8h40 175,4 - 178,4 175,4 - 178,4
14h19 174,0 - 177,0 173,5-176,5
15h14 172,5 - 175,5 172,2 - 175,2
Chét phién 172,5 - 175,5 172,5 - 175,5

Giam 4,6 triéu so 18/3

Giam thém 1,4 triéu

Giam thém 1,5 triéu

Tong giam 7,5 triéu
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Tinh hinh xang dau Viét Nam

e Tu 23h ngay 19/3/2026, Lién bd Coéng Thuong - Tai chinh quyét dinh tang gia xang
ESRON92 4.673 dong/lit , |én 27.177 dong/lit; xang RON95-I11l tang 5.115 dong/lit,
|én 30.690 dong/lit.

e Hién moi lit xang RON 95-I1l, dau diesel cao hon |an lugt 52% va 73% so vGi thoi diém
trudc khi xay ra xung dét Trung BDong.

e Theo thdéng ké so bd cia Cuc Hai quan (B6 Tai chinh), 15 ngay dau thang 3, khai
lugng xang dau nhap vé da tang 492 triéu USD (41,4%), kéo theo gia tri kim ngach

vot I1én 89,4% so vd@i cung ky.



Tinh hinh xang dau Viét Nam

Dién bién gia xang, dau trong nwdc
(1wr thang 572025 - nay)
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Tac dong nganh hang khong

Viéet Nam hién phai nhap khau
khoang 70% nhu cau nhién liéu
hang khéng (>60% dén tu Thai Lan
va Trung Quobc). Hién nay, Thai Lan
dd ban hanh Iénh cdm xuat khau
mot s6 san pham loc hda dau,
trong khi Trung Qubc cling han
ché xudt khau nhién liéu hang

khong.



Tac dong nganh hang khong

Cudc hop gilta cuc trudng Cuc
Hang Khong (ngay 09/03) vOi
cac don vi trong nganh, néu gia
nhién liéu Jet A1 neo & mlc 200
- 230 USD/thung, chi phi khai
thdc moi thadng clda cac héang
hang khong udc tinh tang dang
ké.

e Vietnam Airlines #50- 60%,

e Vietjet” 2.000 ti dong.
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Nguy co “Cang bay, cang 10"

e Nguy co thiéu hut nhién liéu bay Jet A1 tir thang 4/2026 rat I&n, budc cac hang hang
khong phai diéu chinh mang bay, giam tan suat va tinh dén phuong an tang gia vé
hodc cat chuyén.

e TONg cong ty Hang khong Viét Nam (VNA) xac dinh muc tiéu wu tién duy tri cac
dudng bay két néi hang khéng qudc gia, dam bao hoat ddng giao thuong, du lich va
doi ngoai clla dat nudc, cling nhu duy tri cac duong bay huyét mach noi dia dé
phuc vu di lai cta ngudi dan trong nudc. VNA cling du kién tam dirng khai thac trén

nhiéu dudng bay ndi dia tu ngay 01/04/2026.



Nguy co “Cang bay, cang 10"

e Cuc Hang khéng Viét Nam thuc hién khao sat vdi 40 hang hang khéng qubc té va khu vuc
(ngay 20/03/2026), 60% cac hang da, dang hoac du kién ap dung tang phu thu nhién liéu
hodc diéu chinh nang gia vé theo 1 trong 2 cach: (1)Hang diéu chinh truc tiép vao gia vé
CO sO (gia vé tang tir 5-20% tuy theo dudng bay va hang dich vu); (2)Hang ap dung phu
thu nhién liéu riéng (YQ/YR) - mic diéu chinh linh hoat theo dién bién gid nhién liéu
(mUc phu thu to 130k - 10 triéu dong/vé).

e Vietjet cho biét cac chuyén bay thué chuyén tir TP.HCM di qubc té sé tang thém 18 USD
moi chiéu. Trén cac duong bay két néi TP.HCM/PhU Quéc/Cam Ranh/Pa Lat vgi Han Quac,
phu phi nhién liéu tang tir 500.000 déng |én 1,57 triéu déng moi chang. Bong thoi, hang

clng thdng bao durng mot s6 chuyén bay dén Nhat trong thang 4/2026.



THI TRUONG BAT PONG SAN
02 thdng dau nam 2026
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Thi trwong can ho

e Gilr vai tro chu dao trén thi trudng phia Nam vdi
nguon cung so cap can hd dat 12.378 can (tang
~2% yoy).

e TP.HCM ti€p tuc gitr vi tri dan dau véi hon 12.000
can ho (chiém ~93% tdng ngudn cung sa cap).

e Ty lé tiéu thu dat 40% nguodn cung sag cap, tap trung
trong T1/2026. No6i bat tai Binh Duong (cl) véi
lvong hap thu san pham gap 8.2 lan yoy.

(Nguon DKRA consulting)

Thi trudng so cap

E'ml' Ty 1& tiéu thu

126 ... 40%
D an

Nguén cung Tiéu thu
12,378 ... 4,965 ...
4 Tang 2% Y-o-Y 4 Gdp 4.216n Y-o-Y

Nguén cung va tiéu thu so cap
Ent: Can

12,378

e e .- -'-"'--
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® Mgudncung ™ Tiéu thu



Thi trwong can ho

e Gia ban so cap cua can hd ghi nhan murc tang
tr 1% - 3%, so v3Gi cudi nam 2025.

e Gia ban cling nhu thanh khoan thi truong
thlr cap c6 dau hiéu chirng lai trudc dong thai
nang |di suat tir cac ngan hang khién phan
|On ngudi mua than trong hon trong viéc ra

quyét dinh vay mua bat dong san.

Gid bdn so cap theo dia phudng
Ervt: triéu Bang/ m? (VAT

4%5.0

570
0.2 28.4

— m——
TP. HCM Téy Ninh

351 42.3
mun BN
Bong Mai

¥ Thapnhat B Caonhdat



Thi trro'ng nha pho, biét thu

e Thi trudng ghi nhan mudc tang trudng cao nhat

Thi trudng so cap

E Ty & tiéu thu

trong vong 5 nam qua, v&i ngudn cung so cap Q6. 32%

tang gap 2.2 lan va lugng tiéu thu so cap cling

Nguén cung Tiéu thu
tang ~31 lan so vd&i cung ky nam 2025. 10,718 ... 3,405 ..
4+ Gdp 2.2 dn Y-o-Y 4 Gdp 31lén Y-o-Y

® Sl:rc C‘éu Chung Cl]a thl tru’c‘),ng Cél thlén Vé’l tgl |é Nguén cung va tiéu thu so cdp

giao dich dat ~32% trén tong cung sa cap. Tuy 10718

nhién, lugng giao dich chi tap trung cuc bd @

khu vuc TP. HCM (ty trong 89%). - .

2T/2022 2T/2023 2T/2024 2T/2025 2T/2024

(Ngudn DKRA consulting) m Nouéncung  ® Tieu thy



Thi trro'ng nha pho, biét thu

e Mat bang gid so cap duy tri xu hudng di
ngang so v&i cudi nam 2025 va tang trung
binh ~11% yoy.

e Cac chinh sach ban hang quen thudc nhu
kéo gidn tién dd thanh toan, ho trg ngan
hang, mién phi quan ly, chiét khau thanh
todn vuot tién d6,... dugc cac chu dau tu

duy tri 4p dung nham tang thanh khoan.

Gid bdn so cap theo dia phudng
Dt ty Béng/cdn [VAT)

FO0.0

228.5
g81.4
1.7 3.3 1.8 -
TP.HCM Dong MNai Téay Ninh

¥ Thapnhat B Caonhdt



Thi truong BDS Nghi Dudng - Biét Thu Nghi Duong

e Ngudn cung so cap tang 11% yoy, tuy nhién van

Thi trudng so cap

;W Ty & tiéu thu

duy tri & mdc thap. Nguén cung méi gan nhu vang o X I 2%

béng trong hai thang dau nam - hoat dong trién

Nguén cung Tiéu thu
khai du &n van con kha than trong. 12_r372 can ?Z Cﬁ”%
Tang 1% Y-o-Y iam 34% Y-o-Y

e Thanh khoan thi trudng tiép tuc ¢ muic thap,

Ngudn cung va tiéu thu so cap
Ent: Can

2,572

lrong tiéu thu gidm dang ke, (~66% yoy). Cac giao

dich chd yéu tap trung vao san pham cé gia ban

‘-\._‘.
i

dudi 10 ty Pong/can. = T N .

2T/2022 2T/2023 2T/2024 2T/2025 2T/2026

m Ngudncung ® Tiéu thu

(Nguon DKRA consulting).



Thi truong BDS Nha Pho/Shophouse Nghi Duong

e Ngudbn cung so cap tang nhe 3% yoy. Tuy nhién,

Thi trudng so cap

W Ty 1é tidu thu

100% nguon cung dén tu lugng hang ton kho cua 33 & 0.5%
nhirng du an cl da md& ban t nhirng nam trudc,

Nguén cung Tiéu thu
thi trudng ti€p tuc thi€éu vang ngudn cung mdi. 3,537 .. 16 ...

4 Tang 3% Y-o-Y 4 Tang 2.21an Y-o-Y

e Sirc cau thj truong van & murc thap, giao dich chi
Ngudn cung va tiéu thu so cdp

ghi nhan cuc b6 tai mot s6 du an. Thanh khoan chu 3537

yéu tap trung & cac du an quy moé Ién, véi murc gia o

ban dao Gﬁng tu8-10 ty D‘ﬁnglcén h . . N L
2T/2022 2T/2023 2T/2024 2T/2025 2T/2024

®m Nguéncung ™ Tiéu thu

(Nguon DKRA consulting)



Thi truong BDS Nghi Dudng - Condotel

e Ngubdn cung sa cap tang 14% yoy.

e Sirc cau thi trwong van duy tri & muirc thap, lugng tiéu
thu giam 37% yoy, s6 lugng giao dich van con kha
khiém tén néu so vdi giai doan sb6i dong 2019. Cac giao
dich tap trung chd yéu & nhirng san pham véi murc gia
ban trung binh dudi 3.5 ty Pong/can.

e Cac van dé vé phap ly, hiéu qua khai thac, niém tin cua
nha dau tu,... van la nhirg rao can khién thj truong

chua thé phuc hoi trong ngan han.

Thi trudng so cap
Wi Ty 1é tiéu thu

49 Dy dn \’ 3%

Nguén cung Tiéu thu
5,319 dan 137 an
4+ Tang 14% Y-o-Y - Gidm 37% Y-o-Y

Nguén cung va tiéu thu so cdp

Ent: Can
o,31%
-
B 5 . e gy e m e mn o= RS- e - 137
2T/2022 2T/2023 2T/2024 2T/2025 2T/2024

B Nguéncung ™ Tiéu thu
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Pay manh phat trién Nha & Xa Ho

e TPHCM day manh phat trién Nha & Xa hoi (NOXH) la mét trong nhirng nhiém vu
trong tam cua thanh pho.

e Nha ¢ Xa hdi TPHCM dugc dat vao “ludng xanh”, “luébng uu tién”.

e V@i cac du an nha & xa hdi khong str dung von dau tu cdong ma doanh nghiép da
c6 quyén sir dung dat hop phap hoac nhan chuyén nhugng quyén st dung dat,
phu hop vdi quy hoach, thi trinh tu thuc hién gdm 07 budc, véi tong thai gian toi

da la 132 ngay (Cong van s6 1913/UBND-BT ngay 14/3/2026).
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